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The Economy Roars Ahead
-In the first quarter of 2021, Gross Domestic Product(GDP) rose at a 6.4% annual
rate.
-This extraordinary growth rate understates the underlying strength of the economy. If
you just look at real domestic demand and back out inventory changes and trade
flows, domestic final sales grew at a 9.9% rate.
-The fiscal stimulus checks received by consumers in the first quarter certainly
boosted retail sales and also caused the savings rate to rise to 27.6% in March.
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Economic Indicators

-The growing economy is also propelling housing prices to march ever higher. Home
prices over the last year have risen by double digit levels as low interest rates, rising
incomes and ample savings combine to encourage home buyers.
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-This good economic news has driven consumer confidence to nearly pre-pandemic
highs which should auger well for continued strength in retail sales, especially as
local businesses reopen fully.
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People’s United Advisors Inc.
Important Disclosure Information
The market outlooks and strategies expressed within reflect the general views of People’s United Advisors,
but do not necessarily express the views of all investment professionals within the adviser. Others within
the adviser may have differing viewpoints and investment strategies. The viewpoints and strategies
expressed within are for informational purposes only and may not be suitable for all investors.
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Not Insured by FDIC or any Federal Government Agency
May Lose Value
Not a Deposit or Guaranteed by a Bank or any Bank Affiliate

People’s United Advisors, Inc., is a registered investment adviser and a wholly-owned subsidiary
of People’s United Bank, N.A.
This is a publication of People’s United Advisors, Inc. (PUA).
Economic and market views and forecasts reflect PUA’s judgment as of the date of this presentation and
are subject to change without notice. Views and forecasts are estimated based on assumptions, and may
change materially as economic and market conditions change. PUA has no obligation to provide updates
or changes to these views and forecasts. Certain information contained herein has been obtained from
third parties. While such information is believed to be reliable for the purpose used herein, PUA assumes
no responsibility for the accuracy, completeness, or fairness of such information.
Past performance is not an assurance of future returns.
PUA is not soliciting any action based on this material. It is for general informational purposes only. It
does not constitute a personal recommendation or take into account the particular investment objectives,
financial situations, or needs of individual investors.
Information pertaining to PUA’s advisory operations, services, and fees is set forth in PUA’s current ADV
Part II, a copy of which is available from PUA upon request.
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